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Bangladesh to be tn-dollar economy in the next decades: BCG  

 Bangladesh is set to emerge as a tn-dollar economy in the next decades, thanks to an ambitious business community, growing consumer market 

and availability of cheap labour. 

 According to the report, the country was widely recognised for its important role in the global supply chain for textile and apparel.  

[Read More] 

 

 

Protective tariffs to be phased out  

 The tariff protection to the country's domestic industry will soon end. However, the privilege will be afforded to a select few for a certain period, 

according to the draft of the National Tariff Policy 2023, which looks to make domestic industries more efficient to sustain post-LDC competition. 

 The average tariff in Bangladesh is 14%, while the average of least developed countries is 8.5%. 

  

[Read More] 

 

 

Foreign aid commitments fall by 85% YOY in July-Oct  

 Foreign aid commitments decreased by 85% during the July-October period to USD 413.81 mn, down from USD 2.76 bn in the same period last 

fiscal year, according to the Economic Relations Division (ERD) data. 

 Foreign aid disbursement has also decreased due to the lack of spending capacity of government agencies. The disbursement, which stood at 

USD 1.97 bn, was a 25% decrease compared to the same period last year when it was USD 2.62 bn. 

  

[Read More] 

 

BB sells USD 13.3 bn, mops up BDT 1.20 tn in 17 months  

 The Bangladesh Bank has mopped up about BDT 1.20 tn from the banking sector by selling dollars since July 2021, according to BB data. 
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 Due to the demand-driven dollar sales, the excess liquidity in the banking sector dropped to BDT 1.69 tn in October. Only nine banks held around 

62 per cent of the total excess liquidity, displaying the liquidity pressure the other banks were facing, according to BB data in July. 

  

[Read More] 

 

 

USD 10 bn export in 16 years, Karnaphuli EPZ grows steady  

 The Karnaphuli EPZ, which is located in North Patenga – some 3km away from the Chattogram EPZ – has so far brought in export earnings 

amounting to nearly USD 10 bn. 

 Currently, there are 51 companies operating in the Karnaphuli EPZ, including 29 garment manufacturers, two bag makers, two tent and outdoor 

product manufacturers, one furniture maker, 5 shoe and leather goods producers, two bicycle related manufacturers, two electronics 

manufacturers and 3 service-based companies. 

  

[Read More] 
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RMG export orders rising again: BGMEA  

 The Bangladesh Garment Manufacturers and Exporters Association on Saturday said that global buyers started increasing orders in November 

after a decline in placing work orders since July. 

 BGMEA president Faruque Hassan informed that export orders are increasing, but not in all the factories as all the global buyers are not started 

placing increased volume of orders. 

  

[Read More] 

 

 

Nearly 67% garment export receipts retained  

 Thanks to the increasing use of local raw materials, Bangladesh's retention value from the shipment of apparel items is rising, highlighting the 

development of a strong backward linkage industry and less reliance on imported yarn and fabrics.  

 The retention value of the exported apparel surged 36.36 per cent to $28.5 billion in the financial year of 2021-22 from $20.9 billion a year earlier, 

data from the Export Promotion Bureau and the Bangladesh Textile Mills Association (BTMA) showed. 

  

[Read More] 
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MNOs get until Jan 15 for filing network tower plans  
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 The country's mobile network operators (MNOs) have to submit plans for building, leasing and selling of network towers (base transceiver station 

or BTS) to the regulator by January 15 for period until June 30, 2023. 

 According to a decision taken in recent commission meeting of BTRC, the MNOs also require NOC (no objection certificate) before going into any 

agreement with SMP Edotco. 

  

[Read More] 

  

 

Capital Market 

 

 

 

Foreign funds leave depressed stocks for gains elsewhere  

 Foreign investors' sales volumes have been much higher than buy volumes in the stock market in the six months through September, indicating 

their intention to pull out of the market. 

 One of the most transparent and profit-making listed banks, BRAC Bank saw its foreign stake shrink to 34.10 per cent from 37.88 per cent in the 

10 months through October. Small-cap companies had significant erosion in foreign stakes. In some cases, the stake has fallen to zero. For 

example, ML Dyeing lost its 19.52 per cent foreign stake altogether in just four months to the end of October. 

  

[Read More] 
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